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INFLATION UP

INDUSTRIALS DOWN

PART D

Background: Chicago skyline from Planetarium promontory.
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Chicago has had four lives:

(1) 

frontier post where Indian fur trappers interfaced 

with New England, Canadian 

and European traders.
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Chicago has had four lives:

(2) 

trans-shipper for the manufactured goods 

of European empires and the agricultural 

and raw products of the American interior 

north of the Ohio River.
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Chicago has had four lives:

(3) 

industrial center.
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Chicago has had four lives:

(4) 

high-maintenance, debt-ridden

post-industrial wasteland.
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2005-02-23. Torrence Avenue 11236S.  Acme Steel.  Abandoned.
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2005-02-05. Wacker Drive. View southeast across Chicago River from 400W 400N. . Big cities pull in big lump-sum tax revenues for the profit of 

public financier (persons who buy and get rich from municipal debt).
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2004-08-25.  43rd Street 2200W. Photographer stands with back to Bricklayers (Masons) Union school and faces west. Chicago’s principle 

marketable asset is now its land. Titles to land leave the city by the trainload to pay debts..
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Underpass. Cermak 3400W, Chicago, Illinois.
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Underpass. Cermak 3400W, Chicago, Illinois.
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2006-12-09. Southbound on main street.  Chicagoans consume goods but don’t produce goods for exchange. Interest payment son debts for 

housing, goods, and municipal services, leave the city by the trainload.
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2008-04-11 Chicago Fire Brick Company.  Ashland 7531S, Chicago, Illinois.
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2008-04-11 Chicago Fire Brick Company.  Ashland 7531S, Chicago, Illinois.
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2008-04-11 Chicago Fire Brick Company.  Ashland 7531S, Chicago, Illinois.
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2008-04-11 Chicago Fire Brick Company.  Ashland 7531S, Chicago, Illinois.
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2008-04-11 Chicago Fire Brick Company.  Ashland 7531S, Chicago, Illinois.
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2008-04-11 Chicago Fire Brick Company.  Ashland 7531S, Chicago, Illinois.
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2008-04-11 Chicago Fire Brick Company.  Ashland 7531S, Chicago, Illinois.
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Small factory rehab financed by city loan.  Cicero 2600N, Chicago, Illinois.
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6500W, 2102N, Chicago, Illinois.  Illinois Gear.
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6500W, 2102N, Chicago, Illinois.  Illinois Gear.
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6500W, 2102N, Chicago, Illinois.  Illinois Gear.
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Shoppers Paradise (demolished).  Western 4500S.  Chicago, Illinois.
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Washington 2620W, Chicago, Illinois.
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Ogden 4115S, Chicago, Illinois.
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Archer Avenue bus.
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Archer Avenue bus.
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Bus shelter.  Fullerton 4900W, Chicago, Illinois.
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Bus shelter.  Fullerton 4900W, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.  We used to blame slumlords for the 

problem, without understanding that public financiers and mortgage lenders are the slumlords.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2005-02-23.  Emerald 8200S, Chicago, Illinois.
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2005-02-23.  Emerald 8135 S, Chicago, Illinois.
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2005-02-23  103rd Street 1004E.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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One of the empty lots on three corners.  Justine 6600S, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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2008.  Example of foreclosure and tax delinquent devastation, mid to far south side, Chicago, Illinois.
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Cermak (2200S), Chicago, Illinois.
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Cermak (2200S), Chicago, Illinois.



slide 53

2004-10-11. Montana 5019W.  Immigrant dreams of making a fortune in real estate often turn to nightmares.
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Deming 5011W, Chicago, Illinois.
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Deming 5011W, Chicago, Illinois.
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2005-06-10.  Chicago Ave 4600W, Chicago, Illinois (at entrance to unindustrial industrial park).
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Northbound on Martin Luther King Drive at South Chicago Avenue.


